As a result of bio-ethanol demand function estimation on time series data to estimate economic impact of bio-ethanol, the statistically significant model is estimated. In the demand model demand elasticity of bio-ethanol shows elasticity, and it is represented with incomplete substitute relation to gasoline in terms of energy use. In terms of bio-ethanol quantity on the price of bio-ethanol scenario in change based on the demand function, when the price increases with the elasticity of bio-ethanol price, relatively substantial decrease of demand quantity, the demand quantity of bio-ethanol increase with substitute goods increase of gasoline price.

